
“I am just happy to have someone like you to turn to.  
We have dealt with many credit repair companies in the 
past and never have been happy with any of them  so past and never have been happy with any of them, so 
thank you for running such a professional business and 

having wonderful customer service.”  
Linda C   Sr  Loan ProcessorLinda C.  Sr. Loan Processor



Who Is Blue Water Credit?Who Is Blue Water Credit?
• We are a Legal and Ethical Credit Restoration Company.
• Our Purpose is helping others improve their credit, to improve 

their lives.
• Trained by Jamison Law Group Nations #1 credit law firm• Trained by Jamison Law Group‐ Nations #1 credit law firm. 
• Bonded in the State of CA‐ BUIFSU0484434
• Registered with Dept of Justice yearly.
• Rated “A” with BBB.  Only C.R.O. in Northern California.
• Guaranteed Results! (see website for details).
• We ill not take on clients that e feel e can’t help• We will not take on clients that we feel we can’t help.
• We believe in having clear communication and expectations 

with our customers.



CREDIT SCORECREDIT SCORE
Wh t tl i it?What exactly is it?



The Bank’s OddsThe Bank s Odds

Score       Odds of Being Late

800              1500 to 1

720                650 to 1

680                100 to 1

650                  50 to 1

620                  15 to 1



The Credit Score

• Predicts the statistical chance of a consumer becoming 90 days late 
or more on a particular loan obligation in the next two yearsp g y

• Each score is specific for each bureau
– Why aren’t all three scores the same?

• Scores range from 300 to 850 for classic FICOSco es a ge o 300 o 850 o c ass c CO
• The higher the score the less the odds of default
• We have seen 12+ different types of credit scores (other than FiCO)
• FICO studied 1 5 million credit reports with late payments to come• FICO studied 1.5 million credit reports with late payments to come 

up with the current scoring model
• 1 out of 4 Americans have less than a 600 FICO



Fico 300 to 850

Credit Score Components

Fico 300 to 850

• Past Delinquencies 

Credit Score Components
10% q

• 35 % 297 pts: Lates, Collections, 
Charge Offs, Liens.

• Debt Ratio
• 30% 255 pts: Credit Card Balance 

 Li i   K  l  h  30%

35%
Delinquencies

10%
Mix

10%
Inquiries

vs. Limit.  Keep lower than 30%

• Average Age of File
• 15% 127 pts: The Older Credit 

Cards Score More

15%
Age of 
Credit • Mix of Credit

• 10% 85 pts: 3-5 Credit Cards, 1 
Auto, 1 Home

• Inquiries

30%
Debt Ratio

Credit

q
• 10% 85 pts: Lose 3-5 per, unless 

same type, done within 45 days, 
hurts score for 1 year.



How Long Delinquencies Report
• Unpaid tax liens 15 years from filing date

How Long Delinquencies Report

• Bankruptcies chapter 7 & 11 10 years from filing date
• Bankruptcies Chapter 13 7 years from filing date
• Paid Tax Liens 7 years from date satisfied  
• Late Payments 7 years• Late Payments 7 years
• Short sale, foreclosure 7 years
• Charge-offs 7.5 years from 1st late pay
• Judgments 7 years or S.O.L. (if longer)g y ( g )
• Inquiries 2 years



Blue Water Credit

How Can You Boost Your Score?
• Pay down credit cards to less than 10% of the limit.

How Can You Boost Your Score?
y

– Transfer the debt to business credit

• Open a secured credit card:
– At the Golden One Credit Union
– Credit.com search “secured cards”

• Never close a credit card.
• Use all of your credit cards at least 1 time every 6 y y

months or they will stop scoring.
• Only apply for credit if absolutely necessary.



Blue Water Credit

Impacts on Credit
• It is virtually impossible to predict score, but these are 

Impacts on Credit
y p p

some estimates on points lost to a score of 740:
– 30 days late: 40 - 110
– 90 days late: 70 – 135 
– Foreclosure, short sale or deed-in-lieu (same effect): 85 – 160
– Bankruptcy: 130 – 240
– The higher the score the larger the loss.



Zero Credit Score

• This is caused by one of these results:
– The social security number is reported as deceased to the credit 

bureaus
Th  h ’t b   t  f  t l t i  th– There hasn’t been an account open for at least six months

– No trade line has been updated in the past six months

• How to generate a score:
Open a secured credit card  this could take up to six months to – Open a secured credit card, this could take up to six months to 
generate a score

– Get added to an existing credit card as an authorized user, as long as 
the credit card reports it should take 45 days to generate a score



Settling Collections or Charge OffsSettling Collections or Charge Offs
• Paying a collection or charge off will not increase credit scores
• Settle for as little as possible unless they agree to delete the 

item from your credit.
– Settled for less than full balance has the same effect on credit scoreSettled for less than full balance has the same effect on credit score 

with a collection or charge off.
• Always get the agreement in writing before you give them any 

money!money!
• The statute of limitations in California is 4 years from the last 

payment the creditor received.  After 4 years they can not sue 
you for the debtyou for the debt.

• There is minimal benefit to settle/pay a collection beyond the 
S.O.L.

• Do not pay one dollar unless you plan on following through 
with the payment plan.



What Can Be 
l d f dDeleted from a Credit Report?

• Paid Collections
• Bankruptcies

• Tax Liens
• Late Payments• Late Payments

• Paid Charge Offs
• I.D. Theft

• Incorrect Personal InformationIncorrect Personal Information
• Judgments

• Repossessions
• Medical Bills

• Inquiries



About Credit RepairAbout Credit Repair
• Fees can not be charges upfront.  Only after services have 

been performed.
• Company must be bonded and registered with the 

Department of Justice each year.Department of Justice each year.
• 100% removal of negative items can not be guaranteed.
• Results take 30 to 45 days in most cases.
• Items that are hurting a credit score can be removed if they 

are: Incorrect, incomplete, outdated or unverifiable.
• Items that can be permanently removed from a credit report te s t at ca be pe a e t y e o ed o a c ed t epo t

are: late payments, paid collections, paid charge offs, 
judgments, tax liens, accounts included in bankruptcy, 
bankruptcy, and inquiries.bankruptcy, and inquiries. 



Typical ResultsTypical Results

• Average 70 point increase although we haveAverage 70 point increase, although we have 
been as successful as 200 points.

• Average 70% removal of negatives• Average 70% removal of negatives.
• See results every 35‐45 days.
• The process takes up to 6 months, depending 
on the client’s credit.



www.bluewatercredit.comwww.bluewatercredit.com



Thank You!Thank You!

• 300 Harding Blvd Ste 208 Roseville CA300 Harding Blvd., Ste 208, Roseville, CA 
95678

• Phone: 916 315 9190• Phone:  916‐315‐9190
• Website:  www.bluewatercredit.com
• Face book: 
www.facebook.com/bluewatercredit


